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0DUFK������6DLO�&KDQJH�%RDUG�0HHWLQJ�0LQXWHV�
:HGQHVGD\������������

%RDUG�	�6WDII�1H[W�6WHSV�
$JHQGD���

Ɣ 0RQWKO\�)LQDQFLDO�5HSRUW�����PLQXWHV��
Ɣ )HEUXDU\�0LQXWHV�$SSURYDO�����PLQXWHV ���
Ɣ 8SGDWHV�������0LQXWHV��

R 3URJUDP�XSGDWH�
R 2XWUHDFK�8SGDWH�
R )XQGUDLVLQJ�8SGDWH�
R -XOH�3URSRVDO��
R (PLO\�*UDQW�:ULWLQJ�6HUYLFH�
R :LOOLDPV�*UDQW�:ULWLQJ�6HUYLFH�
R 1LFKROH�:DWVRQ��'DYLG�%R\DMLDQ��=LWD�,UHQH�6DLWR��&RXUWQH\�3LSHU�&DWHDUWK�

Ɣ 3URJUDP�D�VOLGLQJ�VFDOH�EDVHG�HQWU\������PLQXWHV��

Ɣ &KDLUPDQ�RI�WKH�%RDUG��DV�GLVFXVVHG�LQ�)HEUXDU\�PHHWLQJ�������0LQXWHV ���

Ɣ $FWLRQ�3RLQWV����PLQXWHV ����

R %RDUG�0HPEHUV��7UHDVXUHU��)XQGUDLVHU��DQG�0DUNHWLQJ�
�

$GPLQLVWUDWLYH�DQG�2XWUHDFK�6WDII�'XWLHV��
Ɣ 'LHWHU�ZLOO�UHDFK�RXW�WR��D���PXWXDO�FRQQHFWLRQ�RI�WKHLUV�
Ɣ ,QVXUDQFH�IRU�FRQWUDFWRUV��UHDFKLQJ�RXW�WR�7RQ\�DW�7UDFNHUV�(DUWK�
Ɣ 2XU�1DXWLFDO�$WWRUQH\�DVNHG�WR�VHH�6DLO�&KDQJH�DQG�:LOODPHWWH�6DLOLQJ�&OXEV�LQVXUDQFH�SROLFLHV�

IRU�UHYLHZ�
Ɣ 'LHWHU�ZLOO�KDYH�DQRWKHU�GLVFXVVLRQ�ZLWK�-XOH�LQ�UHJDUG�WR�KHU�FRPPLWPHQW�WR�6DLO�&KDQJH�DQG�

UHYLVLQJ�KHU�SURSRVDO�IRU�RQH�PRQWK�RI�FRQVXOWDWLRQ�DQG�WUDLQLQJ��:H�ZLOO�UHYLVLW�WKH�VXEMHFW�DIWHU�
D�PRQWK�RI�ZRUNLQJ�ZLWK�KHU�WR�GHFLGH�WKH�VWHSV�PRYLQJ�IRUZDUG��

7DEOHG�'LVFXVVLRQV�
Ɣ 1LFKROH�:DWVRQ��
Ɣ 3URJUDP�EHFRPLQJ�D�6OLGLQJ�6FDOH��URRW�IRU�GLVFXVVLRQ�LQ�6DLO�&KDQJH�PLVVLRQ�DQG�YDOXHV�
Ɣ &KDLUPDQ�RI�%RDUG�

3UHYLRXV�7DEOHG�'LVFXVVLRQV�
Ɣ 'LHWHU¶V�(PSOR\PHQW�&RQWUDFW�IRU�-XQH�

%RDUG�0HPEHU�7DVNV�
Ɣ 6HQG�UHFRPPHQGDWLRQV��JXLGHV��HYHQWV�HWF��WR�0LFKHOOH��
Ɣ %ULDQ�ZLOO�FRQQHFW�UHVRXUFHV�DQG�UHIHUHQFHV�IRU�JXLGHV�WR�0LFKHOOH��
Ɣ 'LHWHU�ZLOO�VHQG�LQIRUPDWLRQ�RQ�WKH�ORFDWLRQ�IRU�1LFKROH¶V�RIILFH�DQG�FRQWDFW�LQIRUPDWLRQ��%ULDQ�

ZRXOG�OLNH�WR�VFKHGXOH�D�WLPH�WR�PHHW�ZLWK�KHU�DW�KHU�RIILFH��
Ɣ %�&RUS�YROXQWHHU�GD\��PHHW�DQG�DWWHQG�DQ�HYHQW��
Ɣ 0LWFKHOO�ZLOO�VHQG�D�UHFRPPHQGDWLRQ�DERXW�FLGHU�KRXVH�WR�KDYH�RQH�RI�RXU�ERDUG�PHHWLQJV� �
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Ɣ 0LFKDHO�ZLOO�UHDFK�RXW�WR�,ODQD�ZLWK�'LHWHU�
�
&DOO�0HHWLQJ�WR�
2UGHU��
�
/RFDWLRQ��
:LOODPHWWH�6DLOLQJ�
&OXE�

'LHWHU��PDGH�D�PRWLRQ�WR�FDOO�WKH�PHHWLQJ�WR�RUGHU�DW�����SP�
/LVDQQH��VHFRQGHG�WKH�PRWLRQ�
<HV��$OO�
1R��1RQH�
$EVWDLQ��1RQH�
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������SP�
�
%RDUG�$WWHQGDQFH��
3UHVHQW���'LHWHU�:DLEOLQJHU��.DWLH�$OOHQ��0LFKDHO�-RKQVRQ�
2Q�SKRQH�FDOO���/LVDQQH�%XWWHUILHOG��$OH[�(DUO��%ULDQ�0RRUH�
$EVHQW���1LFKROH�:DWVRQ��
�
*XHVW�$WWHQGDQFH���$VKOH\�%DUQHV��6WDII��0LFKHOOH�%UXQFNV��6WDII��'DYLG�
:HOFK��$GYLVRU��=LWD�,UHQH�6DLWR��(YHQW�&RRUGLQDWRU��

)HEUXDU\�0LQXWHV� �
$EVWDLQ���%ULDQ�0RRUH�
&DOO�IRU�D�YRWH���0LFKDHO�-RKQVRQ��'LHWHU�:DLEOLQJHU��.DWLH�$OOHQ��$OH[�(DUO�
7KH�)HEUXDU\�0HHWLQJ�0LQXWHV�ZHUH�DSSURYHG�E\�PDMRULW\���

0RWLRQ�LQ�UHJDUG�WR�
1LFKROH�:DWVRQ��

'LVFXVVLRQ���
�� :H�QHHG�WR�FRQWLQXH�WKLV�DSSURDFK�ZLWK�H[WUHPH�VHQVLWLYLW\��$IWHU�D�

FRXSOH�DWWHPSWV�RI�UHDFKLQJ�RXW�ZLWK�QR�UHVSRQVH��WKHQ�ZH�FDQ�SURFHHG�WR�
YRWH�KHU�ERDUG�SRVLWLRQ�RII�� �

�� *LYH�KHU����GD\V�ZLQGRZ�WR�FRQWDFW�XV��WKHQ�ZH�ZLOO�PRYH�KHU�WR�WKH�
DGYLVRU\�ERDUG��$GYDQFHG�VWHSV�WR�PRYLQJ�IRUZDUG���

�� 7KHUH�DUH�FRQFHUQ�ZLWK�WKH�DPRXQW�RI�WLPH�DQG�UHVRXUFHV�ZH�DUH�
LQYHVWLQJ�LQ�WKLV�VLWXDWLRQ��ZH�QHHG�WR�VHW�VWDQGDUGV�RI�ZKDW�ZH�GR�LQ�
UHJDUG�WR�$//�ERDUG�PHPEHUV��

�� 6XJJHVWLRQV�ZKHQ�DSSURDFKLQJ��:H�DUH�PRYLQJ�WR�D�QHZ�IDFH�RI�
IXQGUDLVLQJ��DQG�ZH�DUH�JRLQJ�WR�EH�H[DPLQHG�XQGHU�D�PLFURVFRSH�DQG�
ZH�ZDQW�WR�EH�DFFXUDWH�ZLWK�RXU�SXEOLF�LQIRUPDWLRQ���

�
&DOO�WR�$FWLRQ���

Ɣ 'LHWHU�ZLOO�VHQG�LQIRUPDWLRQ�RQ�WKH�ORFDWLRQ�IRU�1LFKROH¶V�RIILFH�DQG�
FRQWDFW�LQIRUPDWLRQ��%ULDQ�ZRXOG�OLNH�WR�VFKHGXOH�D�WLPH�WR�PHHW�ZLWK�KHU�
DW�KHU�RIILFH��

Ɣ 'LHWHU�ZLOO�UHDFK�RXW��WR�.LQJ��D���PXWXDO�FRQQHFWLRQ�RI�WKHLUV���
�

0DULWLPH�
,QVXUDQFH�

Ɣ 2XU�1DXWLFDO�$WWRUQH\�DVNHG�WR�VHH�6DLO�&KDQJH�DQG�:LOODPHWWH�
6DLOLQJ�&OXEV�LQVXUDQFH��

Ɣ %RDW�LQVXUDQFH�DQG�WKH�OLDELOLW\�RI�SHRSOH�JRLQJ�RXW�RQ�WKH�ERDW�

b



���b

aa

)XQGUDLVLQJ�
8SGDWH�

Ɣ /HWWHU�IRU�VXSSRUW�IURP�6HQDWRU�0HUNOH\�
Ɣ ,GHQWLI\�WKH�DSSURSULDWH�HQGRUVHPHQWV�WKDW�ZLOO�JLYH�XV�D�KLJKHU�OHYHO�RI�

OHJLWLPDF\�WKDW�ZLOO�HQDEOH�DOO�RI�WKH�ERDUG�PHPEHUV�WR�JR�RXW�DQG�IHHO�
FRPIRUWDEOH�ZKHQ�JRLQJ�RXW�DQG�SURVSHFWLQJ�IRU�IXQGV��

Ɣ )$4�IRU�ERDUG�WR�XVH�WR�VXSSRUW�RXU�FRQYHUVDWLRQ�ZLWK�WKH�SRWHQWLDO�
SURVSHFWV�DQG�VROLFLWLQJ�GRQDWLRQV�

Ɣ -XOHV�3URSRVDO�IRU�)XQGUDLVLQJ�&RQVXOWDQW�ZDV�FLUFXODWHG�YLD�H�PDLO�IRU�
UHYLHZ��

Ɣ 7KH�)XQGUDLVLQJ�FRPPLWWHH�GHFLGHG�WKDW�KHU�VHUYLFHV�IRU���PRQWKV�ZDV�
WRR�ORQJ�RI�D�WLPH�IUDPH�WR�FRPPLWWHH�WR�DQG�WKH�FRVW�ZDV�KLJK���

Ɣ :H�ZLOO�KDYH�DQRWKHU�GLVFXVVLRQ�ZLWK�KHU�LQ�UHJDUG�WR�KHU�FRPPLWPHQW�WR�
6DLO�&KDQJH�DQG�UHYLVLQJ�KHU�SURSRVDO�IRU�RQH�PRQWK�RI�FRQVXOWDWLRQ�DQG�
WUDLQLQJ��:H�ZLOO�UHYLVLW�WKH�VXEMHFW�DIWHU�D�PRQWK�RI�ZRUNLQJ�ZLWK�KHU�WR�
GHFLGH�WKH�VWHSV�PRYLQJ�IRUZDUG���

1HZ�VXSSRUW�WR�RXU�
WHDP�

Ɣ =LWD���(YHQW�&RRUGLQDWRU��
R 0HHW�DQG�JUHHW�IRU�SRWHQWLDO�GRQRUV�LQ�0D\�RU�-XQH�
R 6DLO�&KDQJH�WHDP�ZRXOG�EH�UHVSRQVLEOH�IRU�PDUNHWLQJ�DQG�

LQYLWLQJ�SDUWLFLSDQWV�WR�WKH�HYHQWV�
R 5HDFK�RXW�WR�KHU�IRU�DQ\�HYHQWV�ZH�ZDQW�WR�EH�D�SDUW�RI�

Ɣ &RXUWQH\���9ROXQWHHU�&RRUGLQDWRU�

3URJUDP�EHFRPLQJ�D�
6OLGLQJ�6FDOH��

0DUJLQDOL]HG�\RXWK�LV�QRW�DOZD\V�GHWHUPLQHG�E\�ILQDQFLDO�LQVHFXULW\��
,I�WKHUH�DUH�IDPLOLHV�WKDW�DUH�DEOH�WR�SD\�IRU�RXU�SURJUDP��VKRXOG�ZH�RSHUDWH�RQ�D�
VOLGLQJ�VFDOH"�

Ɣ 6FKRODUVKLS�IRU�:LOODPHWWH�6DLOLQJ�&OXE���WKH\�FRYHU���RI�FRVW��WKH\�
UHTXLUH�YDOLGDWLRQ�IRU�IUHH�RU�UHGXFHG�OXQFK��

Ɣ 7KLV�EULQJV�EDFN�WR�WKH�TXHVWLRQ�RI�ZKR�ZH�VHUYH��:KDW�GRHV�LW�PHDQ�WR�
EH�DW�ULVN��PDUJLQDOL]HG��XQGHUVHUYHG"�:H�SURYLGH�DFFHVV�WR�WKRVH�ZKR�
RWKHUZLVH�ZRXOGQ¶W�KDYH�LW���

Ɣ *DLQ�VXSSRUW�E\�LQYLWLQJ�SDUHQWV�ZLWK�PHDQV�WR�IXQGUDLVLQJ�HYHQWV��DQG�
ZD\V�WR�VXSSRUW�6DLO�&KDQJH��%XLOG�D�UHODWLRQVKLS�ZLWK�SDUHQWV��WKDW�WKH\�
ZDQW�WR�PDLQWDLQ�WKDW�UHODWLRQVKLS�E\�EHFRPH�GRQRUV��RU�DQRWKHU�DYHQXH�
WR�VKDUH�WKHLU�UHVRXUFHV��%XLOG�VWURQJ�FRPPXQLW\�HTXLW\�� �

Ɣ 7DEOHG�IRU�QH[W�ERDUG�PHHWLQJ�

1(;7�%2$5'�
0((7,1*�723,&6�

3URJUDP�EHFRPLQJ�D�VOLGLQJ�VFDOH�
Ɣ 'HFLGHG�WR�WDEOH�WKLV�GLVFXVVLRQ�DQG�GLVFXVV�PRUH�DERXW�RXU�PLVVLRQ�DQG�

XQGHUVWDQGLQJ�RXU�WDUJHW�\RXWK��DW�ULVN��
5HYLHZ�RI�ERDUG�JRYHUQDQFH��

Ɣ &KDLUPDQ���ZH�QHHG�D�FKDLUPDQ�IRU�WKH�ERDUG�
Ɣ $GYLVRU\�ERDUG���'H�+HQGHUVRQ��0LWFKHOO�%XUNH�DQG�'DYLG�:HOFK�

R 'LVFXVVHG�1LFKROH�EHLQJ�D�SDUW�RI�WKH�'(,�$GYLVRU\�ERDUG�

0HHWLQJ�$GMRXUQHG�� 'LHWHU��PDGH�D�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ�
/LVDQQH��VHFRQGHG�WKH�PRWLRQ�
<HV��$OO�
1R��1RQH�
$EVWDLQ��1RQH�
0HHWLQJ�DGMRXUQHG�DW�����SP��
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